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The 3rd and 4th IISES Economics and Finance Conferences have been organized in Rome and London in 2015 by the International 
Institute of Social and Economic Sciences  with the aim to promote international research cooperation.   
The IISES continues a tradition of bringing together researchers, academics and professionals from all over the world, experts in 
economics and finance. The conferences  encouraged interaction between researchers and students and created an informal platform 
supporting international discussion and benchmark for their research papers.  
This conference proceedings book records fully refereed papers presented at the mentioned conferences. All papers were subject 
to a double-blind peer-review process. Reviews performed by experts from all over the world contributed to high quality of qualified 
papers. Papers were selected on the basis of originality and  significance for the purpose of the conferences.  
The papers presented at the conference sessions contributed the most recent scientific knowledge in the fields of macroeconomics, 
microeconomics, international economics, labour economics, finance and banking. Moreover, we were honoured to have as our 
guest Professor Daniel Buncic (University of St. Gallen, Switzerland), keynote speaker at the Rome conference, who caught 
attention of all participants with his speech on Heterogeneous Agents, the Financial Crisis and Exchange Rate Predictability, and 
Professor Edwin Theron (University of Stellenbosch, South Africa), delivering an engaging keynote speech at the London 
conference on Rebuilding Trust in the Aftermath of a Financial Crisis. 
It is my pleasure to announce that the winners of the The Best Paper Awards are: 
Petros Arvanitis and Konstantinos Drakos for their paper "The Net Stable Funding Ratio of US Bank Holding Companies: A 
Retrospective Analysis" and Hyunseok Kim and Kyeong-Seop Choi for their paper entitled "Voluntarily Lower-Dividend Paying 
Firms: Determinants and Consequences". 
I thank all authors and participants for their contributions. I also thank our guest editor Dr. Eduard Hromada,  members of Program 
Committee, last but not least reviewers and members of International Advisory Committee for their effort, assistance and advise, 
which contributed to the high scientific level of these conferences. 
We are looking forward to meeting you at our 5th Economics and Finance Conference which will take place in February 9 - 12, 
2016, in Miami, USA.  For further information please see the conference website: http://www.iises.net/current-
conferences/economic/5th-economics-finance-conference-miami 
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